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This quarterly report is published by the Ministry of Finance (MoF) to provide 

transparency in accordance with International Financial Disclosure Standards.

of this report. 

Introduction
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Items FY 2018 Budget FY 2018 Actual FY 2019 Budget

Oil Revenues

Non-oil Revenues

Total Revenues 783,343 905,609 975,283

Total Expenditure 978,000 1,079,467 1,106,000

Budget
The Government Budget for FY 2019

(SAR Million)
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Executive
Summary
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(SAR Million)

Executive Summary
The Actual Performance in Q4 for FY 2019

Revenues Expenses

(94,747

308,272
213,525
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(SAR Million)

Executive Summary
Actual Performance in FY 2019 (Full Year)

Revenues Expenses

(132,599

1,059,445
926,845
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Revenues* Q1 Q2 Q3 Q4 Total 
Oil Revenues 169,087 174,910 131,843 118,584 594,424

(Of which: Foreign Corporate Income Tax)

(Of which: Oil Product Fees, Excise Tax and VAT)

Taxes on Trade and Transactions (Customs)

Other Taxes (Of which: Zakat)

Other Revenues 

Total Non-Oil Revenues 76,319 85,797 75,366 94,941 332,422

Total 245,406 260,706 207,208 213,525 926,845

Revenues
Quarterly Performance of Revenues - FY 2019

(SAR Million)
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Revenues
in Q4 For FY 2018  vs Q4 For FY 2019

Revenues* Q4 2018 Q4 2019 Change %
Oil Revenues 159,177 118,584 -26%

(Of which: Foreign Corporate Income Tax)

(Of which: Oil Product Fees, Excise Tax and VAT)

Taxes on Trade and Transactions (Customs)

Other Taxes (Of which: Zakat)

Other Revenues 

Total Non-Oil Revenues 83,319 94,941 14%

Total 242,496 213,525 -12%

(SAR Million)

3,329 
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Revenues
Actual Revenues in FY 2018 vs FY 2019

Revenues* FY 2018 FY 2019 Change %
Oil Revenues 611,239 594,424 -3%

(Of which: Foreign Corporate Income Tax)

(Of which: Oil Product Fees, Excise Tax and VAT)

Taxes on Trade and Transactions (Customs)

Other Taxes (Of which: Zakat)

Other Revenues 

Total Non-Oil Revenues 294,370 332,422 13%

Total 905,609 926,845 2%

(SAR Million)

112,323 
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Expenditures
Quarterly Performance of Expenditures - FY 2019

(SAR Million)

Expenditures* Q1 Q2 Q3 Q4 Total

Subsidies

Total 217,570 294,226 239,376 308,272 1,059,445
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Expenditures
Actual Expenditures in Q4 2018 vs Q4 2019

Expenditures* Q4 2018 Q4 2019 Change %

Subsidies

Total 367,377 308,272 -16%

(SAR Million)
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Expenditures
Actual Expenditures in FY 2018 vs FY 2019

Expenditures*  FY 2018  FY 2019 Change %

Subsidies

Total  1,079,467  1,059,445 -2%

(SAR Million)
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Sector Budget FY2019  as % of Total
Budget FY 2018 change % 

Military

Municipal Services

Infrastructure and Transportation

Total 1,106,000 1,059,445 96% 1,079,467 -2%

Expenditures
Expenditure in FY 2019 vs FY 2018 

(SAR Million)
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(SAR Million)

Total Financing

Items

27,866

25,466

Q1

(33,550)

0

Q2

(32,168) (94,747)

14,000 93,133

Q3 Q4

(132,599)

132,599

Total

*It represents domestic and external borrowing after deducting principal payment, in addition to premium on issuances.

(33,520) 27,836 
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Public Debt
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Items

 P
ub

lic
 D

eb
t

Domestic Debt External Debt

 

Beginning
of Period Balance

559,980

677,925End of Period Balance

Public Debt
Public Debt in FY 2019

(SAR Million)
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as Outlined in IMF (GFSM 2014)

Item
Consists of taxes assessed on the actual or presumed incomes of institutional units.

Taxes on Goods and Services Commodity or activities taxes, VAT, excises tax (tobacco) and oil product fees.
Taxes that are payable when goods cross the national or customs frontiers of the economic territory, or when transactions in 
services exchange between residents and non-residents.

Other Taxes

Other Revenues
Revenues from other public government units (including Saudi Arabian Monetary Agency and Public Investment Fund) and sales 

is paid by a government unit on behalf of its employees – excluding any compensation for employees related to the formation of 
capital for personal accounts.

Goods and Services
Total value of goods and services purchased by the general government sector for use in the production process or purchasing 
for resale, minus the net change in inventories of those goods and services.

Financing Expenses
The amount that the government must pay to the creditor against the principal of the outstanding debt such as treasury bonds,  
Sukuk, government instruments, loans and accounts receivable.

Subsidies
Current transfers paid by government units to projects either in return of their activities or on the basis of quantities or values of 
the goods or services being sold, produced or imported. This includes transfers to public companies.

Grants Non-mandatory transfers in cash or goods paid to other units of the general government or to international organizations.
On-going transfers to families to meet the needs arising from events such as sickness, unemployment, retirement, housing or 
family conditions. They could be in cash or goods. Also, it contains the Citizen Account transfers.

Other Expenses






